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According to a summary of the first Latin American seminar on industrial recovery released June
26 in Mexico City, Latin America and the Caribbean will require $25 billion annually for the next
four years for industrial infrastructure modernization. The June 23-24 seminar was attended by
more than 600 economic and financial experts from nations throughout the hemisphere, Japan
and Europe. Participants convened in Ixtapa, a resort located on the Pacific coast. The summary
document stated that in order for Latin American and Caribbean nations to obtain necessary
financial resources to realize sustainable growth, the "economic orthodoxy" of certain member
nations of the Inter-American Development Bank (IDB) and the World Bank must be overcome.
Next, according to the document, a major point of agreement among participants was that efforts
to establish regional-level cooperation in energy exploration, processing and distribution should
be accelerated, in part through initiatives by the Latin American Energy Organization (OLADE).
Although a limited role by foreign investment in industrial modernization was recognized, most
regional participants at the seminar indicated that economic integration projects such as the recent
agreements among Argentina, Brazil and Uruguay , are the preferred alternative. Another major
topic of discussion was the reorientation of agricultural and industrial development toward selfreliance in foodstuffs. To this end, diversification and increased productivity in agriculture were
identified as major objectives, alongside cooperative efforts in biotechnological research and genetic
engineering. (Basic data from PRENSA LATINA, 06/28/87)
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